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Owner occupiers and first-home buyers were the most Factors such as economic confusion, market uncertainty, high
predominant buyer groups, with some investor activity in stock levels, the cost of living and upcoming Government
Rotorua. policy changes are impacting market sentiment.

Most vendors meet market price expectations, while some are Local agents remain hopeful the housing market will stabilise
taking time to negotiate a sale price. as we progress through the year and if interest rates drop.
Open home attendance holds steady, with newer listings Jen Baird

seeing higher numbers. Auction attendance in Tauranga REINZ CEO

remains steady, but with few active bidders.

Median Sale Price

°) $817,500

May 2024

Number of Sales Median Days to Sell

OO

BOP Western BOP
Tauranga incl. Mount/ N Waihi - Western
@ Area Ohauiti/Pyes Pa  Papamoa Rotorua Katikati  Omokoroa Beach Waihi BOP
Median
. $835,500 $952,000 $610,000 $815,000 $930,000  $830,000 $600,000  $950,000
Sale Price
Ll 129 83 83 11 8 8 9 13
of Sales
UU Median
Days to Sell 49 48 51 il 50 60 64 64

*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/Success Realty Ltd and any contractor/employee is merely passing over the information. We cannot
guarantee its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same.
To the maximum extent permitted by law Realty Services Ltd/Success Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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