BEVES Bay of Plenty o
Market Update

Regional Commentary

2024

“Owner occupiers and first-home buyers remained the most room. Factors such as the general economic climate,
active buyer group. job uncertainty, and the cost of living influenced market
Most vendors are accepting of the current market sentiment. Buyers' lack of urgency was also a factor, with
expectations, with some vendors struggling with a potential buyers opting to wait for the "right property.”

financial loss. Open home attendance was steady, although Local agents cautiously predict a similar situation over
quieter in the last weeks of June, with newer stock getting the coming months, with hopes for more positivity and
the most attendees. confidence in spring.”

Auction activity varied across the region, with properties Jen Baird

positioned generally well to see outside of the auction REINZ CEO

Median Sale Price

/) $780,000

June 2024

Number of Sales Median Days to Sell

264

BOP Western BOP
Tauranga incl. Mount/ N Waihi - Western
@ Area Ohauiti/Pyes Pa  Papamoa Rotorua Katikati  Omokoroa Beach Waihi BOP
Median
Sale Price $753,000 $981,500 $615,000 $650,000 $902,500 $1,250,000 $627500 $1,100,000
Ll 89 56 57 8 12 7 4 15
of Sales
UU Median
Days to Sell 55 55.5 56 57 81 132 455 99

*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/Success Realty Ltd and any contractor/employee is merely passing over the information. We cannot
guarantee its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same.
To the maximum extent permitted by law Realty Services Ltd/Success Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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